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Morgan Sindall Retirement Savings Plan – DB Section 

Implementation Statement for the year ending 5 April 2021 
Welcome to the Trustee’s Statement of how it implemented the policies and practices in the Plan’s DB 

SectionStatement of Investment Principles (‘SIP’) during the year ending 5 April 2021. 

Introduction  

The Trustee entered into a bulk annuity insurance contract with Aviva on 23 May 2018 in respect of all DB 

liabilities relating to both pensions in payment and deferred members. In return for the payment of a premium, the 

Trustee holds an annuity policy with Aviva. As noted in the SIP, the Trustee does not have any influence over 

Aviva’s investment strategy and so does not monitor Aviva’s investment activities.  

What is the Statement of Investment Principles (SIP)? 

The SIP sets out the investment principles and practices the Trustee follows when governing the Plan’s DB 

investments. The last review of the Plan’s SIP was completed on 23rd September 2020 and the next review will 

take place no later than September 2023. There were no changes made to the SIP during the year. The Trustee 

is satisfied that it has complied with the Plan’s SIP over the last year. 

If you want to find out more, you can find a copy of the Plan’s SIP at https://www.morgansindall-

pensions.co.uk/how-the-plan-is-run   

What is this Implementation Statement for? 

Each year from 2020 the Trustee is required to prepare an Implementation Statement, which sets out how they 

have complied with the Plan’s SIP relating to DB benefits during the last year. 

Overall, the Trustee is satisfied that the DB Section have been managed in accordance with the SIP and 

further details regarding the assessment of this are provided below. 

Stewardship and Voting activity 

Given the nature of the assets held, all stewardship and governance matters are undertaken by Aviva within the 

management of the asset backing the bulk annuity policy. These actions are outside the Trustee’s control and 

influence and, other than through the monitoring of the buy-in policy, the Trustee does not engage with any 

persons with whom Aviva invests.  

In a similar vein, the Trustee does not engage with Aviva about its investment arrangements and does not 

monitor Aviva’s exercising of any voting rights. The Trustee has not used the services of a proxy voting adviser. 

Engagement activity 

The Trustee does not actively monitor any engagement undertaken by Aviva given the nature of the asset held.  

Review of policies 

The Trustee does not actively monitor Aviva’s policies given the nature of the asset held. 

More information 

We hope this Statement helps you understand how the Plan’s investment of your savings for retirement has been 

managed in the last year. If you have any questions or feedback, please contact  morgansindall@hymans.co.uk.    
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